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World Cotton Balance Sheet
million 480 lb. bales

2017/18 2018/19 2019/20 2020/21

Beginning 
Stocks

80.3 81.1 79.9 98.4

Production 124.0 118.6 122.1 113.1

Imports 41.6 42.4 40.7 45.5

Consumption 122.9 120.5 102.9 117.8

Exports 41.7 41.6 41.5 45.5

Unaccounted 0.1 0.0 0.0 0.1

Ending Stocks 81.1 79.9 98.4 93.5

Source: USDA
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US Cotton Balance Sheet
million 480 lb. bales

Source: USDA

2017/18 2018/19 2019/20 2020/21

Beginning 
Stocks

2.8 4.2 4.9 7.3

Production 20.9 18.4 19.9 14.7 

Imports 0.0 0.0 0.0 0.0

Consumption 3.2 3.0 2.2 2.3

Exports 16.3 14.8 15.5 15.8

Unaccounted 0.0 -0.1 -0.2 0.0

Ending Stocks 4.2 4.9 7.3 3.9

Source: USDA



2021 West Acreage
2020

Actual
2021

Intended
%

Change

Arizona 125 125 -0.3%

California 34 28 -17.7%

New Mexico 43  44 +3.2%

West 202 197 -2.5%
Total may not add due to rounding.





USDA Classing as of March 12, 2021

SPECS California Arizona

COLOR 21 68.80% 79.60%

LEAF 2.06 1.83

MIC 4.2 4.57

STAPLE 37.25 37.1

STRENGTH 32.03 31.56

UNIFORMITY 80.77 81.09



Potential Positive impacts

Chinese reserve coming to buy additional US cotton

Planted acres shrinking because of insurance and competing crops

Deficient moisture in Texas adversely affecting the crop
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ELS PRICE 

Source:  Cotlook
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2020/21 Estimated Pima Production

Source: USDA

Acres Yield Production

Arizona
6,500

1,034
14,000

California
147,000

1,562
475,000

New Mexico
11,000 655 15,000

Texas
38,000 743 48,000

Total
202,500 1,362 552,000



2021 ELS Acreage
2020 

Actual
2021

Intended
%

Change

Arizona 7 8 +19.8%

California 147 108 -26.7%

New Mexico 11 11 0.0%

Texas 38 34 -10.5%

ALL ELS 203 161 -20.7%
Total may not add due to rounding.



2021 U.S. Cotton Acreage
2020 2021 %

Actual Intended Change

Southeast 2,368 2,268 -4.2%

Mid-South 1,800 1,733 -3.7%

Southwest 7,520 7,109 -5.5%

West 202 197 -2.5%

All Upland 11,890 11,308 -4.9%

ALL ELS 203 161 -20.7%

All Cotton 12,093 11,468 -5.2%
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American Pima Acreage

Source: USDA

2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21

Arizona 10,000 3,000 1,500 14,500 17,000 11,000 15,000 14,500 7,500 6,500

California 274,000 225,000 187,000 155,000 117,000 155,000 216,000 211,000 204,000 147,000

New Mexico 3,400 2,400 3,500 5,400 7,000 8,000 7,500 6,800 5,200 11,000

Texas 20,000 8,000 9,000 17,000 17,000 17,000 14,000 18,000 12,000 38,000

Total U.S. 307,400 238,400 201,000 192,400 158,500 194,500 252,500 250,300 228,700 202,500
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US Pima Export Sales Commitments (Shipped + Unshipped)

in 000 Running Bales

Source:  USDA/FAS Export Sales

2020

Week of Mktg Yr Week 39 Final Week 39 Final Week 39

AUSTRIA 9680 11845 5844 7204 11951

BAHRAIN 435 693 10041 9600 2521

BANGLADESH 4320 8761 27585 28890 28236

BRAZIL 516 602 258 430 1292

CHINA, PEOPLES REPUBLIC OF 253769 241768 87445 108782 165888

COLOMBIA 686 600 429 429 1115

CZECH REPUBLIC 87 87 87

EGYPT 15532 15865 11010 13455 15372

EL SALVADOR 175 3420 17140 17484 8032

GERMANY 2200 2548 2871 2958 1742

GREECE 1044 1479 2175 3858

GUATEMALA 0 1046 1046 1006

HONDURAS 1203 1289 2678 2941 9988

HONG KONG 2236 0 0 0 0

INDIA 203924 210647 183684 191108 272294

INDONESIA 7334 7510 12771 13029 3519

ITALY 173 523 5287 6956 8047

JAPAN 6405 6987 5000 5427 6279

KOREA, REPUBLIC OF 1284 1968 2672 3964 5537

MALAYSIA 255 255 85 170 937

MEXICO 516 688 688 688 688

PAKISTAN 51797 57371 65880 72881 70578

PERU 32218 33009 18776 24936 45152

PORTUGAL 88 175 174 174 348

SLOVENIA 880 880 352 352 88

SWEDEN 1

SWITZERLAND 860 1548 0 0 0

TAIWAN 877 1307 600 600 876

THAILAND 18032 21136 12595 14579 10720

TURKEY 23537 26322 19756 22737 19664

UNITED ARAB EMIRATES 0

UNITED KINGDOM 1360 1275 595 595 255

VIETNAM 58854 59737 46207 46207 76703

DJIBOUTI AFARS-ISSAS 2175

OMAN 87

GREENLAND 88

ETHIOPIA 1305 1305 1305

Grand Total 699146 721166 544340 603451 772774

2018 2019






















